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OATH OR AFFIRMATION
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classified solely as that of a customer, except as follows:
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REPORT OF INDEPENDENT REGISTERED PUBLIC. ACCOUNTING FIRM

To the Stockholder
of Whitehall-Parker Securities, Inc.:

We have-audited the accompanying financial statements of Whitehall-Parker Securities, Inc. (a California
corporation), which comprise the statement of financial condition as.of August 31, 2015, and the related
statements of income, changes in stockholder equity, and cash flows for the year then ended that are filed
pursuant to Rule 17a-5 under the Securities Exchange Act of 1934, and the related notes 1o the financial
statements. and supplemental information. Whitehall-Parker Securtities, Inc.'s management is responsible
for these financial statements. Our responsibility is to express an opinion on these financial statements
based on our audit,

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight-
Board (United Siates). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstaternent. The company is-not
required to bave, nor were we engaged to perform, an audit of its internal control over financial reporting.
Our audit included consideration of internal control over financial reporting as a basis for designing audit
procedugses that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the company’s internal control over financial reporting. Accordingly, we express no
such opinion. -An audit also includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements, assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial statement presentation. We believe that
ouraudit provides a reasonable basis for our opinion.

In-our opinion, the financial statements referred to above present fairly, in all material respects, the
financial condition of Whitehall-Parker Securities, Inc. as of August 31, 2015, and the results of its
operations-and its cash flows for the year then ended in accordance with accounting principles generally
accepted in the United States of America.

The supplemental information pursuant to Rule 17a-3 of the Securities and Exchange Act of 1934 has
been subjected to audit procedures performed in conjunction with the audit of Whitehall-Parker Securities,
Inc.’s financial statements. The supplemental information is the responsibility of Whitehall-Parker
Securities, Inc.’s management. Our audit procedures included detenmnining whether the supplemental
information reconciles to the financial statements or the underlying accounting and other records, as
applicable, and performing procedures o test the compleieness and accuracy of the information presented
in the supplemental inforination. In forming our opinion on the supplemental information, we evaluated
whether the supplemental information, including its form and content, is presented in conformity with
Rule 17a-5 of the Securities Exchange Act of 1934, [n our opinion, the supplemental information is fairly
stated, in all material respects, in relation to the financial statements as a whole.

3 (3
Alpharefta, Georgia
October 28, 2015

2325 LAKEVIEW PARKWAY, SUITE 450 ALPHARETTA, GEORGIA 30009 TELEPHONE (678) 867-2333 FACSIMILE (678) 867-2366 http://www.novoco.com



Whitehall-Parker Securities, Inc.

STATEMENT OF FINANCIAL CONDITION

CURRENT ASSETS

Cash

Receivables
Commissions
Other

Total Current Assets

RESTRICTED DEPOSITS
OTHER ASSETS

Deposit

Prepaid

TOTAL ASSETS

CURRENT LIABILITIES
Accounts payable
Total Current Liabilities

STOCKHOLDER EQUITY

August 31,2015

ASSETS

50,814
2,559

122,308

53,373

3,000
2,187

175,681

25,000

5,187

LIABILITIES AND EQUITY

Common Stock (5,000 shares authorized, 800 shares issued
and outstanding, $10 par value each)

Retained Earnings
Total Stockholder Equity

TOTAL LIABILITIES AND EQUITY

The accompanying notes are an integral part of this statement.

205,868

110,715
110,715
8,000

87,153
95,153

205,868



Whitehall-Parker Securities, Inc.
STATEMENT OF INCOME
For the year ended August 31, 2015

REVENUE
Commissions 1,579,126
OPERATING EXPENSES

Salaries and Commissions 1,408,985

Office Rent 43,800

Administrative 35,833

Oftice Expense 20,784

Audit/Tax Preparation 11,945

Telephone 6,566

Other 3,421 1,531,334

Income from Operations 47,792

INCOME TAXES

Federal Income Tax 8,640

State Income Tax 4,100 12,740
NET INCOME 35,052

The accompanying notes are an integral part of this statement.



Dividends Paid

‘Whitehall-Parker Securities, Inc.
STATEMENT OF CHANGES IN STOCKHOLDER EQUITY
For the year ended August 31, 2015

Common Retained
Stock Earnings Total
Balance at September 1, 2014 $ 8,000 $ 69,601 $ 77,601
- (17,500) (17,500)
Net income for the Year - 35,052 35,052
Balance at August 31, 2015 $ 8,000 $ 87,153 $ 95,153

The accompanying notes are an integral part of this statement.



Whitehall-Parker Securities, Inc.
STATEMENT OF CASH FLOWS
For the year ended August 31, 2015

Cash Flows from Operating Activities
Cash Received from Customers/Securities Issuers $
Cash Paid to Suppliers/Employees
Income Taxes Paid

Net Cash Provided by Operating Activities

Cash Flows from Other Activities
Deposit
Net Cash (Used in) Other Activities

Cash Flows from Financing Activities
Dividends Paid
Net Cash (Used in) Financing Activities

Net Increase in Cash
Cash at September 1, 2014

Cash at August 31, 2015 $

Reconciliation of Net Income to Net Cash Provided by Operating Activities
Net Income $

Adjustments to Reconcile Net Income to Net Cash Provided by Operating Activities
Depreciation and Amortization
(Increase) Decrease in:
Accounts Receivable

Increase (Decrease) in:
Accounts Payable

Income Taxes Payable

Net Cash Provided by Operating Activities $

The accompanying notes are an integral part of this statement.

1,678,782

(1,587,316)

(12,740)
78,726

(3,281)
(3.281)

(17,500)

(17,500)

57,945
64,363

122,308

35,052

2,919

80,553

(29,717)

(10,081)

78,726



Whitehall-Parker Securities, Inc.
NOTES TO FINANCIAL STATEMENTS
For the year ended August 31, 2015

ORGANIZATION AND NATURE OF BUSINESS

Whitehall-Parker Securities, Inc. (the “Company”) was incorporated on February 1, 1982 under
the laws of the state of California. The Company is a broker/dealer registered with the Securities
and Exchange Commission (“SEC”), and is a member of the Financial Industry Regulatory
Authority (“FINRA”) and the Securities Investor Protection Corporation (“SIPC”). The
Company provides retail securities brokerage and portfolio advisory services.

SIGNIFICANT ACCOUNTING POLICIES
Use of Estimates:

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosures of contingent assets and liabilities as of the date
of the financial statements and to make estimates and assumptions that affect the reported
amounts of revenue and expenses during the reporting period. Actual results could differ from
those estimates. Significant estimates include valuing advisory fees earned which are paid
quarterly in arrears.

Revenue Recognition:

The Company performs most of its transactions on behalf of customers through its clearing firm
(Pershing, LLC) on an agency basis, but some cleared transactions are performed on a riskless
principal basis (e.g. bond purchases and sales). For all transactions through the clearing firm, the
Company is credited commissions at settlement date, but the Company recognizes revenue at
trade date (typically three business days before settlement date). For transactions performed
directly with investment issuers outside of the Company’s clearing firm, the Company recognizes
revenue when the investment issuer confirms to the Company that all application paperwork and
funds are received by the investment issuer in good order and/or at the close of a transaction
escrow. For quarterly advisory fees, the Company recognizes revenue as an estimate of the
monthly portion of the quarterly fees projected to be received based on current underlying client
portfolio valuations.



Whitehall-Parker Securities, Inc.
NOTES TO FINANCIAL STATEMENTS
For the year ended August 31, 2015

SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Income Taxes:

Deferred income taxes are provided on an asset and liability method whereby deferred tax assets
are recognized for deductible temporary differences. Deferred tax liabilities are recognized for
taxable temporary differences. Temporary differences are the differences between the reported
amounts of assets and liabilities and their tax bases. Deferred tax assets are reduced by a
valuation allowance when, in the opinion of management, it is more likely than not that some
portion or all of the deferred tax assets will not be realized. Deferred tax assets and liabilities are
adjusted for the effects of changes in tax laws and rates on the date of enactment.

The preparation of financial statements in conformity with generally accepted accounting
principles requires the Company to report information regarding its exposure to various tax
positions taken by the Company. The Company has determined whether any tax positions have
met the recognition threshold and has measured the Company’s exposure to those tax positions.
Management believes that the Company has adequately addressed all relevant tax positions and
that there are no unrecorded tax liabilities. Federal and state tax authorities generally have the
right to examine and audit the previous three years of tax returns filed. Any interest or penalties
assessed to the Company are recorded in operating expenses.

Cash Equivalents:

The Company considers all unrestricted investment instruments purchased with original
maturities of three months or less to be cash equivalents. At August 31, 2015, there were no cash
equivalents, other than the required $25,000 deposit invested in a money market account held at
the Company’s clearing firm (Pershing, LLC).

Depreciation/Amortization:

The Company provides for depreciation in amounts sufficient to relate the cost of depreciable
assets to operations over their estimated service lives, principally using the Modified Accelerated
Cost Recovery method (MACRS). During the fiscal year ending in 2015, the Company had no
depreciable assets with a book value greater than zero during the year. The Company amortizes
prepaid assets in equal monthly amounts over the term of the prepaid item. Currently, the
Company is amortizing one prepaid subscription for a due diligence system (Al Insight) offered
by an outside vendor.

Accounts Receivable:

Management of the Company considers all accounts receivable to be collectible at August 31,
2015. Therefore, no allowance for doubtful accounts is required.



‘Whitehall-Parker Securities, Inc.
NOTES TO FINANCIAL STATEMENTS
For the year ended August 31, 2015

SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Accrued Expenses:

The Company accrues for commissions payable to all registered representatives of the firm all
amounts earned in a month but not payable until the 15™ of the following month, per the terms of
the underlying independent contractor agreements between the Company and its registered
representatives. An estimate is made for all other trade payables, which are typically small and
similar from month to month, which is included in accounts payable on the accompanying
statement of financial condition.

Fair value measurements:

The Company reports balances that are required or permitted to be measured at fair market value
in accordance with existing accounting pronouncements. Fair value is a market-based
measurement, not an entity-specific measurement. Therefore, a fair value measurement should be
determined based upon the assumptions that market participants would use in pricing the asset or
liability. As a basis for considering market participant assumptions in fair value measurements, a
fair value hierarchy is used that distinguishes between market participant assumptions based on
market date obtained from sources independent of the reporting entity (observable inputs that are
classified within Levels 1 and 2 of the hierarchy) and the reporting entity’s own assumptions
about market participant assumptions (unobservable inputs classified within Level 3 of the
hierarchy).

Level 1 inputs utilize quoted prices (unadjusted) in active markets for identical assets or liabilities
that the Company has the ability to access. Level 2 inputs are inputs other than quoted prices in
Level 1 that are observable for the asset or liability, either directly or indirectly. Level 2 inputs
may include quoted prices for similar assets and liabilities in active markets, as well as inputs that
are observable for the asset or liability (other than quoted prices) such as interest rates, foreign
exchange rates, and yield curves that are observable at commonly quoted intervals. Level 3
inputs are unobservable inputs for the asset or liability which are typically based on an entity’s
own assumptions as there is little, if any, related market data available. The Company’s
assessment of the significance of a particular input to the fair value measurement in its entirety
requires judgment and considers factors specific to the asset or liability.

The carrying values of cash, restricted deposits, receivables, and accounts payable are reasonable
estimates of their fair values due to their short-term nature.

NET CAPITAL

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule
(SEC Rule 15¢3-1), which requires the maintenance of minimum net capital and requires that the
ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1. At
August 31, 2015, the Company had net capital of $86,407, which was $79,026 in excess of its
required net capital of $7,381. The Company’s net capital ratio at August 31,2015 was 1.28 to 1.

10



Whitehall-Parker Securities, Inc.
NOTES TO FINANCIAL STATEMENTS
For the year ended August 31, 2015

SECURITIES OWNED AND FAIR VALUE MEASUREMENTS

The Company owns no securities, other than a required $25,000 money market account on
deposit with the Company’s clearing firm (Pershing, LLC) since 1992. The Company owned no
other securities during the fiscal year. The Company accounts for the money market account held
at the clearing firm without haircuts at a non-fluctuating vatue of $25,000, which is the value
reported in cash and in the quarterly statements provided by the clearing firm since 1992.

CONCENTRATIONS OF CREDIT RISK

The Company places its cash in one checking account with Wells Fargo Bank, a high credit
quality financial institution. The Company’s account at this institution is insured by the Federal
Deposit Insurance Corporation (“FDIC”) up to $250,000. To reduce its risk associated with the
failure of such a financial institution, the Company evaluates periodically the rating of the
financial institution in which it maintains deposits.

RELATED PARTIES

The Company did not conduct any operations with any related parties during the year, other than
processing securities transactions requested by the Company’s registered representatives for the
benefit of themselves and their family members. These transactions were not material to the
Company’s operations individually or in total.

COMMITMENTS AND CONTINGENCIES
Commitments:

The Company has no commitments other than office rent payable at a rate of $3,800 per month
until May 31, 2016.

Litigation:
The Company occasionally is involved in legal proceedings in the ordinary course of business.
Such matters are subject to many uncertainties, and outcomes are not predictable with assurance.

Currently, the Company is not involved in any legal proceedings and is unaware of any legal
claims that may be made against the Company.

SIPC RECONCILIATION REQUIREMENT
SEC Rule 17a-5(e)(4) requires a registered broker/dealer to file a supplemental report which

includes procedures related to the broker/dealer’s annual general assessment reconciliation or
exclusion from membership forms.

11



‘Whitehall-Parker Securities, Inc.
NOTES TO FINANCIAL STATEMENTS
For the year ended August 31, 2015

SUBSEQUENT EVENTS
Management has evaluated subsequent events through October 28, 2015, the date on which the

financial statements were available to be issued. There were no subsequent events that require
adjustment or disclosure in the financial statements.

12



Whitehall-Parker Securities, Inc.
COMPUTATION OF NET CAPITAL REQUIREMENTS PURSUANT TO RULE 15¢ 3-1

August 31, 2015
NET CREDITS
Shareholders' Equity $ 95,153
DEBITS
Non-Allowable Assets 8,746
NET CAPITAL 86,407
Greater of 6 2/3% of Aggregate Indebtedness or $5,000 7,381
EXCESS NET CAPITAL $ 79,026

SCHEDULE 1-RECONCILIATION OF AUDITED NET CAPITAL TO UNAUDITED NET CAPITAL AT AUGUST 31, 2015

Net Capital Per Unaudited Focus Report 11A $ 87,907
Adjustments

2015 Tax Preparation Fee Payable 1,500
Net Capital Per Audit Report $ 86,407

The accompanying notes are an integral part of this statement.

13



Whitehall-Parker Securities, Inc.
COMPUTATION FOR DETERMINATION
OF RESERVE REQUIREMENTS PURSUANT TO RULE 15¢ 3-3
August 31,2015

The Respondent claims an exemption from Rule 15¢ 3-3 under Section (k)(2)(ii).

14



‘Whitehall-Parker Securities, Inc.
INFORMATION RELATING TO THE POSSESSION
OR CONTROL REQUIREMENTS UNDER RULE 15¢ 3-3
August 31, 2015

The Respondent claims an exemption from Rule 15¢ 3-3 under Section (k)(2)(ii).



WHITEHALL-PARKER SECURITIES, INC.

Exemption Report for the year
Ended August 31,2015

Review Report of Independent Auditors
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CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Stockholder of
Whitehall-Parker Securities, Inc.:

We have reviewed management's statements, included in the accompanying Exemption Report, in which
(1) Whitehall-Parker Securities, inc. identified the following provisions of 17 C.F.R. §15¢3-3¢k) under
which Whitchall-Parker Securities, Inc. claimed an exemption from 17 C.F.R. §240.15¢3-3 pursuant to
the provision of paragraph (k)(2)(ii) (the “exemption provisions”) and (2) Whitehall-Parker Securities, Inc.
stated that Whitehall-Parker Securities, Inc. met the identified exemption provisions throughout the most
recent fiscal year without exception. Whitehall-Parker Securities, Inc.'s management is responsible for
compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about Whitehall-Parker Securities, Inc.’s compliance with the exemption provisions. A
review is substantially less in scope than an examination, the objective of which is the expression of an
opinion on management’s statements. Accordingly, we do not express such an opinion,

Based on our review, we are not aware of any material modifications that should be made 1o
management’s statements referred to above for them to be fairly stated, in all material respects, based on
the provisions set forth in paragraph (k}2)(i1) of Rule 15¢3-3 under the Securities Exchange Act of 1934,

/\/W 7% P

Alpharetta, Georgia
October 28, 2015

2325 LAKEVIEW PARKWAY, SUITE 450 ALPHARETTA, GEORGIA 30009 TELEPHONE (678) 867-2333 FACSIMILE (678) 867-2366 http://www.novoco.com



Whitehall-Parker Securities, Inc.
MANAGEMENT EXEMPTION REPORT
Fiscal Year Ended August 31, 2013

Management of Whitehall-Parker Securities, [nc. (“WPS™) is tesponsible for complyiog with 17 C.F.R,
240.17a-5, “Reports to be Made by Certain Brokers and Dealers”. We have performed an evaluation of
the firm’s compliance with the requirements of 17 C.F.R. 240.17a-5, and the exemption provisions in 17
CFR. 240.15¢3+3(k) (the “exemption provisions”). Based on this evaluation, we make the following
statements to the best knowledge and belief of WPS:

(1) We identified 17 C.F.R. 240.1503-3(k)(2)(ii) under which WPS claimed an exemption from
17 C.F R, 240.15¢3-3,

(2) WPS met the identified provision throughout the most recent fiscal year ended
August 31, 2015 without exception.

Robert Yu Loo
President/CEQ.
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CERTIFIED PUBLIC ACCOUNTANTS

INDEPENDENT ACCOUNTANTS® AGREED-UPON PROCEDURES REPORT
ON SCHEDULE OF ASSESSMENT AND PAYMENTS (FORM SIPC-7

To the Stockholder of Whitehall-Parker Securities, Inc.:

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments (Form
SIPC-7) to the Securities Investor Protection Corporation (SIPC) for the year ended August 31, 2043, which were
agreed to by Whitehall-Parker Securities, Inc., and the Securities and Exchange Commission, Financial Industry
Regulatory Authority, Inc., and SIPC, solely to assist yvou and the other specified parties in evaluating Whitehall-
Parker Securities, Inc.’s compliance with the applicable instructions of Form SIPC-7, Whitehall-Parker Securities,
Inc.’s management is responsible for Whitehall-Parker Securities, Ine.’s: compliance with those reguirements,
This agreed-upon procedures engagement was conducted in accordance with attestation standards established by
the Public Company Accounting Oversight Board (United States). The sufficiency of these procedures is solely
the responsibility of those parties specified in this report, Consequently, we make no representation regarding the
sufficiency of the procedures described below either for the purpose for which this report has been requested or
for any other purpose. The procedures we performed and our findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records entries
listed in1 the detailed list of checks in the check register, noting no differences;

2) Compared the amounts reported on the audited Form X-17A-5 for the year ended August 31, 2015, as
applicable, with the amounts reported in Form SIPC-7 for the year ended August 31, 20185, noting no
differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers, of which
there were none, noting no differences;

4y Proved the arithimetical accuracy of the calculations reflected in Form S1PC-7 and in the related schedules and
working papers. of which there were none, supporting the adjustments noting no differences; and

We were not engaged 1o, and did not conduct an examination, the objective of which would be the expression of
an opinion on compliance. Accordingly, we do not express such an opinion. Had we performed additional
procedures, other matters might have come to our attention that would have been reported to vou.

This report is intended solely for the information and use of the specified parties listed above and is not intended
to be and should not be used by anyone other than these specified parties,

LLP

Alpharétta, Georgia
October28, 2015
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